WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 25

Consolidated Statement of Financial Position
As at 30 September 2015

Note 30 September 31 March
2015 2015
RM’000 RM’000
ASSETS
Non-current assets
Property, plant and equipment 102,415 102,471
Prepaid lease payments 3,110 3,170
Investment in an associate 355 402
Goodwill 553 574
Other intangible assets 16 23,605 29,392
Trade and other receivables 17 5,122 4,446
Other investments 326 326
Deferred tax assets 3,560 3,597
139,046 144,378
Current assets
Inventories 47,780 45,127
Property development costs 179,808 75,696
Trade and other receivables 17 188,529 149,934
Derivative financial assets 251 33
Deposits and prepayments 18 4,768 28,812
Current tax recoverable 3,246 3,776
Cash and cash equivalents 95,915 176,189
520,297 479,567
Total assets 659,343 623,945
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2@5

Consolidated Statement of Financial Position

As at 30 September 2015

30 September 31 March
Note 2015 2015
RM’'000 RM'000
(continued)
EQUITY
Equity attributable to owners of the
Company
Share capital 66,667 66,667
Reserves 324,617 316,894
Treasury shares (4,600) (4,600)
386,684 378,961
Non-controlling interests 10,537 10,881
Total equity 397,221 389,842
LIABILITIES
Non-current liabilities
Loans and borrowings 29 61,481 58,557
Deferred tax liabilities 10,532 11,129
72,013 69,686
Current liabilities
Trade and other payables 19 132,539 111,196
Derivative financial liabilities 4 -
Loans and borrowings 29 54,595 52,933
Current tax payable 2,971 288
190,109 164,417
Total liabilities 262,122 234,103
Total equity and liabilities 659,343 623,945
Net assets jr ordinary share attributable
to owners of the Company, net of
treasury shares (RM) 3.05 2.99

The consolidated statement of financial positioousth be read in conjunction with the audited finahc
statements for the financial year ended 31 Marctb2dhd the accompanying explanatory notes attaith#ds

interim financial report.

Page 2



WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 25

Consolidated Statement of Profit or Loss and Other

Comprehensive Income
For the period ended 30 September 2015

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 30 30 30
September September September September
Note 2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Revenue 8 100,217 71,146 203,128 140,346
Operating profit 7,220 2,597 21,074 8,053
Interest expense (1,718) (1,680) (3,105) (3,331)
Interest income 1,013 2,411 1,862 4,678
Amortisation of goodwill (12) (10) (21) (20)
Goodwill written off (159) (5) (159) (20)
Gain on disposal of other investments 128 38 251 100
Share of results of equity accounted associate (23) (15) (47) (30)
Profit before taxation 8 6,450 3,336 19,855 9,430
Income tax expense 26 (3,107) (836) (7,012) (2,580)
Profit after taxation 3,343 2,500 12,843 6,850

Other comprehensive income/(loss), net of tax
Iltems that may be reclassified to profit or loss
Foreign exchange translation differences for fareig

operations 68 (9) 243 (87)
Other comprehensive income/(loss) for the period,

net of tax 68 (9) 243 (87)
Total comprehensive income for the period, net of ta 3,411 2.491 13,086 6,763
Profit attributable to:

Owners of the Company 3,959 719 13,341 4,547

Non-controlling interests (616) 1,781 (498) 2,303
Profit for the period 3,343 2,500 12,843 6,850
Total comprehensive income attributable to:

Owners of the Company 3,697 741 13,128 4,514

Non-controlling interests (286) 1,750 (42) 2,249
Total comprehensive income for the period 3,411 2,491 13,086 6,763
Basic/Diluted earnings per ordinary share (sen) 36 3.12 0.57 10.51 3.58

The condensed consolidated statement of profitoss land other comprehensive income should be nead i
conjunction with the audited financial statememtsthe financial year ended 31 March 2015 and twempanying
explanatory notes attached to this interim finalnaport.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE SE COND QUARTER ENDED 30 SEPTEMBER 2015

Consolidated Statement of Changes in Equity

For the period ended 30 September 2015

< Attributa ble to owners of the Company >

Issued and fully paid

ordinary shares Non-Distributable Distributable
Note Number Share Revaluation Foreign  Fair value Treasury Retained Sub- Non- controlling Total
of shares capital reserve exchange reserve shares earnings total interests equity
'000 RM’000 RM’000 translation RM’000 RM’000 RM’000 RM’'000 RM’000 RM’000
reserve
RM’'000
At 1 April 2015 133,333 66,667 25,150 (2,121) 5 ,600) 293,860 378,961 10,881 389,842
Realisation of revaluation reserve - - (173) - - - 173 - - -
Foreign exchange translation
differences for foreign operations - - - (213) - - - (213) 456 243
Total other comprehensive
(loss)/income for the period - - - (213) - - - (213) 456 243
Profit for the period - - - - - - 13,341 13,341 498) 12,843
Total comprehensive (loss)/income for
the period - - - (213) - - 13,341 13,128 (42) 13,086
Distributions to owners of the
Company:
- Own shares acquired 6 - - - - - 0 - - - -
- Dividends to owners of the Company 35 - - - - - - (3,807) (3,807) - (3,807)
T(étal transactions to owners of the i i i i i 0 (3.807) (3,807) ) (3,807)
ompany
Change in ownership interest in 11 ) ) ) ) ) ) (1,598) (1,598) (302) (1,900)
subsidiaries ' ' !
At 30 September 2015 133,333 66,667 24,977 (2,334) 5 (4,600) 301,969 386,684 10,537 397,221
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT FOR THE SE COND QUARTER ENDED 30 SEPTEMBER 2015

Consolidated Statement of Changes in Equity

For the period ended 30 September 2014

At 1 April 2014

Realisation of revaluation reserve
Foreign exchange translation
differences for foreign operations

Total other comprehensive loss for the
period

Profit for the period

Total comprehensive (loss)/income for
the period

Distributions to owners of the
Company:
- Own shares acquired
- Dividends to owners of the Company

Total transactions to owners of the
Company

Acquisition of subsidiary

Change in ownership interest in
subsidiaries

Issue of share capital

At 30 September 2014

Issued and fully paid

Attributa ble to owners of the Company

ordinary shares Non-Distributable Distributable
Number Share Revaluation Foreign Treasury Retained Sub- Non- controlling Total
of shares capital reserve exchange shares earnings total interests equity
'000 RM’000 RM’000 translation RM’000 RM’000 RM’'000 RM’000 RM’000
reserve
RM’'000
133,333 66,667 9,724 (1,273) 508) 279,963 350,487 7,504 357,991
(125) - - 125 - - -
- - - (33) - - (33) (54) (87)
- - - (33) - - (33) (54) (87)
- - - - 4,547 4,547 ax 6,850
- - - (33 - 4,547 4,514 2,249 6,763
- - - - - (3,807) (3,807) - (3,807)
- - - - - (3,807) (3,807) - (3,807)
- - - - - - - (11) (11)
- - - - - (21) (21) 60 39
- - - - - - - 150 150
133,333 66,667 9,599 (1,306) (4,599) 280,807 351,173 9,952 361,125

The consolidated statement of changes in equityldhze read in conjunction with the audited finahstatements for the financial year ended 31 M2ftb and the accompanying explanatory notes atach

to this interim financial report.

Page 5



WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 25

Consolidated Statement of Cash Flows
For the period ended 30 September 2015

30 September 30 September
2015 2014
RM’000 RM’000
Profit after taxation for the period 12,843 6,850
Adjustments for:
Amortisation of intangible assets 5,787 6,956
Amortisation of goodwiill 21 20
Amortisation of prepaid lease payments 60 60
Depreciation of property, plant and equipment 4,667 4,472
Derivative gain on forward foreign currency contsac (247) (71)
Interest expense 3,105 3,331
Interest income (1,862) (4,678)
Unrealised loss/(gain) on foreign exchange 1,508 (419)
Gain on disposal of property, plant and equipment (161) (160)
Gain on disposal of other investment (251) (100)
Goodwill written off 159 20
Allowance for impairment loss on receivables 1,918 -
Property, plant and equipment written off 38 72
Income tax expense 7,012 2,580
Share of results of equity accounted associate 47 30
Operating profit before changes in working capital 34,644 18,963
Change in inventories (2,653) 5,894
Change in property development costs (104,112) (2,325)
Change in trade and other receivables, includimyaléves
and deposits and prepayments (16,818) 22,380
Change in trade and other payables, including dgvies 15,183 (16,821)
Cash (used in)/generated from operations (73,756) 28,091
Interest paid (959) (554)
Income tax paid (4,360) (4,680)
Net cash (used in)/from operating activities (79,075) 22,857
Cash flows from investing activities
Decrease in cash and cash equivalents pledgediedgtised
banks (1,543) -
Acquisition of shares in a subsidiary (1,900) -
Acquisition of property, plant and equipment (2,919) (2,264)
Acquisition of goodwill (159) -
Decrease in investment of a investment - 38
Proceeds from disposal of other investment 251 100
Proceeds from disposal of property, plant and agaigt 676 480
Interest received 1,426 4,353
Net cash (used in)/generated from investing activés (4,168) 2,707
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WEIDA (M) BHD (Company No. 504747-W)

UNAUDITED INTERIM FINANCIAL REPORT

FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2@5

Consolidated Statement of Cash Flows

For the period ended 30 September 2015

30 September

30 September

2015 2014
RM'000 RM'000
(continued)
Cash flows from financing activities
Proceeds from issuance of shares to non-contratitegests - 150
Net repayments of Islamic bor - (28,959)
Repayments of bankers' acceptances (231) (8,213)
Netproceeds of other loans and borrowings 4,817 2,180
Interest paid (1,997) (2,521)
Net cash from/(used in) financing activities 2,589 (37,363)
Net decrease in cash and cash equive (80,654) (11,799)
Effects of exchange rate fluctuations on cash held (1,163) 386
Cash and cash equivalents at beginning of period 175,349 244,516
Cash and cash equivalents at end of period 93,532 233,103
Note
Cash and cash equivalents included in the condetidstatement of cash flows comprise:
Deposits, bank and cash balances 95,915 233,921
Less: Cash and cash equivalents pledged for bafkailgies (2,383) (818)
Total cash and cash equivalents shown in consolidat
statement of cash flows 93,532 233,103

The consolidated statement of cash flows shoulaaé in conjunction with the audited financial etaénts
for the financial year ended 31 March 2015 andettmompanying explanatory notes attached to thesimt

financial report.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 25

Notes to the consolidated interim financial statements

Basis of preparation

The consolidated interim financial statements ar@udited and have been prepared in accordanceheith
applicable disclosure provisions of the Main Markasting Requirements of the Bursa Malaysia
Securities Berhad and Financial Reporting Stan@i&BS”) 134, Interim Financial Reporting.

The preparation of an interim financial statemeimsconformity with FRS 134 Interim Financial
Reporting, requires management to make judgements, estimateassumptions that affect the application
of policies and reported amounts of assets andifiab, income and expenses on a year to datesbasi
Actual results may differ from these estimates.

The condensed consolidated interim financial statémof the Group as at and for the financial mkrio
ended 30 September 2015 comprise the Company siedlisidiaries (together referred to as the “Grpup”
and the Group’s interest in an associate.

The interim financial statements contain condensedsolidated financial statements and selected
explanatory notes. The notes include an explamaifcevents and transactions that are significarart
understanding of the changes in financial posifod performance of the Group since the 2015 annual
financial statements. The condensed consolidaitediin financial statements and notes thereon do no
include all of the information required for a fgket of financial statements prepared in accordavite
FRSs.

Significant accounting policies
Changesin accounting policies

The financial statements of the Group have beempagpeel in accordance with Financial Reporting
Standards (“FRSs") and the requirement of the CaniggaAct, 1965 in Malaysia.

Given that certain Group entities are transitionamgities (being entities subject to the applicataf 1C
Interpretation 15Agreements for the Construction of Real Estate and the entity that consolidates or equity
accounts on proportionately consolidating the fimgntioned entities), the Group is exempted from
adopting the Malaysian Financial Reporting StanslaftMFRS”) Framework until 1 April 2017 as
mandated by the Malaysian Accounting Standards BgMASB”). As a result, the Group (including the
transitioning entities) will continue to apply FRS their financial reporting framework to prepadneit
financial statements for annual periods ending biMarch 2016 and 31 March 2017.

On 8 September 2015, MASB confirmed that the effeaate of MFRS 15Revenue from Contracts with
Customers will be deferred to annual periods beginning orafier 1 January 2018, following the press
release by International Accounting Standards Boah# MASB has consistently used effective date of
MFRS 15 as the basis of setting the effective ttatéhe transitioning entities to apply the MFR8slight

of the deferral of MFRS 15, the effective date faansitioning entities to apply MFRSs will also be
deferred to annual periods beginning on or aftéariuary 2018.

The significant accounting policies adopted in iherim financial statements are consistent withsth
adopted for the annual audited financial statemfemtthe financial year ended 31 March 2015, exdept
the adoption of the following accounting standasdsendments and interpretations which are effedtive
annual periods beginning on or after the respectates indicated herein:

Standard/Amendment/Interpretation Effective date
Amendments to FRS Business Combinations (Annual Improvements 2010-2012 Cycle

and 2011-2013 Cycle) 1 July 2014
Amendments to FRS &perating Segments (Annual |mprovements 2010-2012 Cycle) 1 July 2014
Amendments to FRS 1Bair Value Measurement (Annual Improvements

2010-2012 Cycle and 2011-2013 Cycle) 1 July 2014
Amendments to FRS 11Broperty, Plant and Equipment (Annual Improvements

2010-2012 Cycle) 1 July 2014
Amendments to FRS 12Rglated Party Disclosures (Annual Improvements

2010-2012 Cycle) 1 July 2014
Amendments to FRS 13Btangible Assets (Annual |mprovements 2010-2012 Cycle) 1 July 2014
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 25

Notes to the consolidated interim financial statements

(continued)
2. Significant accounting policiegcontinued)

2.2 Standards, amendments and interpretations yet to be effective

The Group has not applied the following accounstandards, amendments and interpretations that have
been issued by the Malaysian Accounting StandamsdB(“MASB”) but are not yet effective nor early
adopted by the Group:

Standard/Amendment/Interpretation Effective date

Amendments to FRS 11®operty, Plant and Equipment and FRS 138,
Intangible Assets-Clarification of Acceptance Methods of

Depreciation and Amortisation 1 January 2016
Amendments to FRS Blon-current Assets Held for Sale and Discontinued

Operations (Annual Improvements to 2012-2014 Cycle) 1 January 2016
Amendment to FRS Financial Instruments: Disclosures (Annual I mprovements

2012-2014 Cycle) 1 January 2016

Amendments to FRS 1CQonsolidated Financial Satementsand FRS 128

Investment in Associates and Joint Venture- Sale or Contribution to Assets

between an Investor and its Associate or Joint Venture 1 January 2016
Amendments to FRS 1CQonsolidated Financial Satements, FRS 12 Disclosure of

Interestsin Other Entities and FRS 128)nvestments in Associate and Joint Ventures-

Investment Entities: Applying the Consolidation Exception 1 January 2016
Amendments to FRS 11oints Arrangements- Accounting for Acquisitions of

Interestsin Joint Operations 1 January 2016
FRS 14 Regulatory Deferral Accounts 1 January 2016
Amendments to FRS 10Presentation of Financial Statement- Disclosure Initiative 1 January 2016

Amendment to FRS 11&mployee Benefits (Annual |mprovements 2012-2014 Cycle) 1 January 2016
Amendment to FRS 12%eparate Financial Satements- Equity Method in Separate

Financial Satements 1 January 2016
Amendments to FRS 13Mterim Financial Reporting (Annual Improvements

2012-2014 Cycle) 1 January 2016
MFRS 15,Revenue from Contract with Customers* 1 January 2017
MFRS 9,Financial Instruments (2014) 1 January 2018
Amendments to MFRS Fjinancial Instruments: Disclosure- Mandatory Effective

Date of MFRS 9 and Transitional Disclosures 1 January 2018

* MASB has confirmed that the effective date of M&FR5,Revenue from Contract with Customers will
be deferred to annual periods beginning on or dftdanuary 2018, following the press release by
International Accounting Standards Board. Formaleadment to MFRS 15, specifying the new
effective date, is expected to be issued by MASBue course.

The initial application of an accounting standaad, amendment or an interpretation, which is to be

applied prospectively or which requires extendescldsures, is not expected to have any material
financial impacts on the financial statements lfar ¢urrent and prior periods upon its first adaptio

3. Seasonal or cyclical factors

The business of the Group was not affected by amjificant seasonal or cyclical factors in the eumtr
quarter.

4. Unusual items due to their nature, size andcidence

There were no unusual items affecting assets,litiabj equity, net income or cash flows for theeth
months ended 30 September 2015.
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 25

Notes to the consolidated interim financial statements

(continued)

5. Changes in estimates

There were no changes in estimates that have hadexial effect in the current quarter.

6. Debt and equity securities

There were no issuance, cancellation, resale apayneent of equity securities in the cumulative and
current quarter under review except for the repagehof 100 own shares as treasury shares at aagaver
price of RM1.66 per share using internally genetditeds in May 2015.

7. Dividends paid

There was no dividend paid during the quarter unelgiew.

8. Segment information

The Group has four reporting segments, which aeeGhoup’s strategic business unit@r Feach of th
strategic units, the Group Executive Chairman, dpeire Chief Operating Decision maker, reviews inte
management reports for resource allocation andsidecmaking at least on a quarterly basis. Thetdhg
summary describes the operations in each of thefB@xisting reporting segments :-

(@) Manufacturing -Manufacturing, marketing and sale of polyethylengieeering (“PE”
products, reclaimed rubber and trading of othercisgised an
technical engineering products

(b) Works - (i) Telecommunication towers
- Construction of telecommunication towers and sludreenta
proceeds from telecommunication towers

(i) Water, wastewater and other infrastructure
- Design, construction and installation of water dypptorag
infrastructure and treatment systems, wastewater tred
systems, hydro systems and other infrastructure

(c) Property - Development and construction of residential prapsrt
development
(d) Others - Sewerage treatment services, treatment and dispbs#idge service

and quarry operation
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 25

Notes to the consolidated interim financial statements

(continued)

8. Segment information(continued)

Property
Manufacturing Works - development Others Consolidated
Tele- Water, wastewatel
communication treatment and other
towers infrastructure
For the 6 months ended 30 September 2015 RM’000 RMO RM’'000 RM’'000 RM’'000 RM’000
Segment revenue 102,789 49,333 6,294 34,964 9,748 203,128
Segment profit/(loss) 11,414 8,803 (2,003) 1,283 1,391 20,888
Unallocated corporate expenses (986)
Share of results of equity accounted associate 47
Profit before taxation 19,855
Tax expense (7,012)
Profit for the period 12,843
For the 6 months ended30 Septembe 201¢
Segment revenue 92,326 15,132 9,464 14,064 9,360 140,346
Segment profit/(loss) 6,817 2,988 2,201 (3,270) 1,638 10,374
Unallocated corporate expenses (914)
Share of results of equity accounted associate (30)
Profit before taxation 9,430
Tax expense (2,580)
Profit for the period 6,850
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q5

Notes to the consolidated interim financial statements

(continued)

8. Segment information(continued)

Cumulative Quarter
6 months ended
30 September 2015 30 September 2014

RM’000 RM’000
Revenue from external customers
Malaysia 200,139 137,814
Other countries 2,989 2,532
203,128 140,346

9. Property, plant and equipment
a) Acquisitions and disposals
During the six months ended 30 September 2015Gtioep acquired items of property, plant and equigme

costing RM5,012,000 (six months ended 30 Septe@be4: RM2,683,000), of which Nil (six months ended
30 September 2014: RM419,000) was in the formrafrite lease assets.

During the six months ended 30 September 2015,Gtmup disposed of items of property, plant and
equipment with a carrying amount of RM515,000 (sienths ended 30 September 2014: RM320,000),
resulting in a net gain on disposal of RM161,008 fsonths ended 30 September 2014: RM160,000).

b) Valuations

The valuations of land and buildings have been dinb’orward, since the previous audited financial
statements.

10. Subsequent events

On 10 November 2015, the Group through its whollyned subsidiary, Weida Integrated Industries Sdd Bh
(“WII") entered into a deed of rescission and teration to mutually rescind, revoke and terminate shle and
purchase agreement dated 17 August 2015 in reltdidime acquisition of land for a total cash coasidion of
RM6 million with Premium Fortune Sdn Bhd (“PFSB”).

On the same day, WII entered into a sale of shaegesement (“SSA”) with the related parties, DateeLChoon
Chin and Mr Jee Hon Chong to acquire the entirdétgdnterests in the issued and paid up share alpitPFSB,
comprising 5,000 ordinary shares of RM1.00 eachaftotal consideration of RM6 million, which wiksult in
PFSB becoming a 100% owned subsidiary of WIl. TB&A $ expected to be completed within 3 months from
the date of the SSA.

11. Changes in composition of the Group

On 6 July 2015, a 100% owned subsidiary, Weida €&tgsdn Bhd acquired an additional 10% interestopal
Paragon Sdn Bhd (“LPSB”) in cash, increasing itsnesship from 90% to 100%. The carrying amount of
LPSB’s net assets in Group’s financial statementshe date of the acquisition was RM3 million. T&eoup
recognised a decrease in non-controlling interé$tM302,000 and a decrease in retained earnind@Mi.6
million.

12.Changes in contingent liabilities

As at 30 September 2015, the Group has, in thenarglicourse of business, provided bank guarantées o
RM20,630,000 to third parties in the capacity & @roup as the sub-contractors of, or supplierprgects.

As at 17 November 2015, the Group has, in the arglicourse of business, provided bank guarantees of
RM18,175,000 to third parties in the capacity & @roup as the sub-contractors of, or supplierprects.

13. Capital commitments

30 September 30 September

2015 2014
RM’'000 RM’000
Property, plant and equipmi
Authorised but not contracted for 8,365 19,570
Contracted but not provided for 1,127 1,796
9,492 21,366
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q5

Notes to the consolidated interim financial statements

(continued)

14. Material related party transactions
There were no material related party transactiows@ for the following:-
a) Transactionswith companiesin which certain Directors of the Company have interests

Individual Quarter
3 months ended

Cumulative Quarter

6 months ended

30 September 30 September 30 September 30 September

2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Nature of transaction
Rental of premises 70 75 145 150
Purchase of finished goods - - 89 -

b) Transactions with certain directors, substantial shareholder and key management personnel of the Company

and the Group

Individual Quarter
3 months ended

Cumulative Quarter

6 months ended

30 September 30 September 30 September 30 September

2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Nature of transaction
Progress billings for properties
under development (1,058) - (1,407) (664)
Rental of premises - - - 3

¢) Transaction with a person who is a substantial shareholder of a corporate shareholder of a subsidiary of the

Group
Individual Quarter
3 months ended

Cumulative Quarter

3 months ended

30 September 30 September 30 September 30 September

2015 2014 2015 2014
RM’'000 RM’'000 RM’'000 RM’'000
Nature of transaction
Progress billings for properties
under development - - (82) (126)

15. Compensation to key management personnel

Compensation paid/payable to key management pezsammas follows:

Individual Quarter
3 months ended

Cumulative Quarter

6 months ended

30 September 30 September 30 September 30 September

2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Directors of the Company 2,571 1,619 2,998 2,638
Directors of subsidiaries and other
key management personnel 1,861 3,111 2,543 5,524
4,432 4,730 5,541 8,162
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WEIDA (M) BHD (Company No. 504747-W)
UNAUDITED INTERIM FINANCIAL REPORT
FOR THE SECOND QUARTER ENDED 30 SEPTEMBER 2Q5

Notes to the consolidated interim financial statements

(continued)

16. Other intangible assets

17.

18.

19.

20.

Other intangible assets consist of rights to shantal proceeds of telecommunication towers. Thise from
the construction of telecommunication towers faretwork facility provider licence holder (“NFPLHfy prior

years. As payment consideration for the constractiorks carried out, the NFPLH and the Group shiee
rental proceeds from the leasing of the telecompaiitin towers based on pre-determined ratios fmerand of
ten years commencing from the month when the remtadeeds were first received.

Trade and other receivables

(i) Included in the non-current balance of other remiglies is an amount due from a former associatbeof t
Group amounting to RM5.1 million (31.3.2015: RM31illion) which is secured by a first fixed and
floating charges over the former associate’s ass®tbears fixed interest at 6.00% (31.3.2015:%)0@er
annum. The amount is repayable in full by Decen®fdr7.

(i) Included in the current trade receivables subgjstin31 March 2015 is an amount due from a contract
customer relating to construction of waste treatnggecialised systems amounting to RM10.7 million,
which is unsecured and interest free.

(iii) Included in current trade receivables is a grogent®n sum receivable of RM9.1 million from the
Government of Syrian Arab Republic in respect ofermge and water treatment plants constructed by a
subsidiary.

In the current quarter, an impairment loss of RM@ilion had been provided against these reterdiom

in view of the escalating political unrest in Syridrab Republic, after taking into consideratiore th
advance payments of RM5.0 million (31.3.2015: RM#hillion) received from and other amounts payable
to the Government of Syrian Arab Republic. The adeg of or the need for the allowance for impairtnen
loss provided on the retention sums will have toré@ssessed in future based on the information then
available.

Deposits and prepayments

Pursuant to the Joint Development Agreement (“JDgigned on 3 October 2014 between Atlas Arrow Sdn.
Bhd. (*AASB”) and Pacific Mutiara Sdn. Bhd. to joiy develop two parcels of leasehold land located i
Cheras, Kuala Lumpur measuring an approximate @fréd.45 acres (“Proposed Development”), the JD4 ha
become unconditional and effective as of 8 ApriL20The deposit of RM25.0 million subsisting atMarch
2015 has been recognised as part of the projeel@went cost in the preceding quarter.

Trade and other payables

The Group through its subsidiaries, Loyal Paragdn. 8hd. (“LPSB”), Good Axis Sdn. Bhd. (“GASB”) and
AASB, had entered into three separate joint devatt agreements (“JDAs”) with three companieshd“t
Land Owners”) respectively:

* to develop a parcel of leasehold land into resideptoperties;
* to develop a parcel of freehold land into residdmiroperties; and

* to develop two parcels of leasehold land into msticil properties.
The projects are hereinafter referred to as “thet Izevelopments” and the lands, as “the Projectdsa.

Through the JDAs, the Land Owners shall contrilibteLands for the Joint Developments and LPSB, GASB
and AASB shall undertake the Joint DevelopmentgeRtgursuant to and in accordance with the prowmisiof

the JDAs. LPSB, GASB and AASB shall be responsible for theirencosts and expenses of the Joint
Developments and shall make available all the reaegdinances in respect of.

Included in the other payables is a sum of RM18IBam which relates to the Land Owners’ entitlentgefrom
the Joint Developments after deducting the paymemisle on their behalf in connection with the Joint
Developments.

Financial risk management

The Group’s financial risk management objectives aolicies and risk profile are consistent with g60
disclosed in the consolidated financial statemaatat and for the financial year ended 31 Marct5201
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21.

22.

Fair value hierarchy

In the three months ended 30 September 2015, there no transfers between fair value hierarchieks ram
reclassifications of the financial assets as altre$a change in the purpose or use of those @asset

Review of performance

The Group achieved higher revenue of RM100.2 mailiio the current quarter ended 30 September 2045 (s
months ended 30 September 2015: RM203.1 milliont@spared to the corresponding quarter ended 30
September 2014 of RM71.1 million (six months end@dseptember 2014: RM140.3 million), mainly duamo
overall increase in revenue contribution from aljments of the Group.

The Group’s profit before tax increased to RM6.Hiam in the current quarter under review (six nmtmended

30 September 2015: RM19.9 million) from RM3.3 naifliin the corresponding quarter in the previouarfiial
year (six months ended 30 September 2014: RM9.Honjil mainly attributable to higher profit conttition
during the quarter from the manufacturing and priypelevelopment segments (and the manufacturing,
property development and the works segment fosithenonth ended 30 September 2015).

Performance of each operating segment below is st@fiore accounting for unallocated corporate ezpgn

a) Manufacturing

The performance of the manufacturing segment hasgthened tremendously in the current cumulative
quarters due to more favourable mix of products@rslomers, leading to an increase in profit frokhcR8
million in the corresponding cumulative quartersiesh 30 September 2014 (3 months ended 30 September
2014 : RM2.1 million) to RM11.4 million in the cemt cumulative quarters (3 months ended 30 Septembe
2015 : RM6.0 million).

The manufacturing segment recorded a higher reverfiu@M58.5 million in the current quarter and
RM102.8 million in the cumulative quarters endedSfptember 2015 as compared to the corresponding
quarter and the cumulative quarters in the previmacial year (2Q FYE 2015: RM42.2 million anc si
months ended 30 September 2014: RM92.3 millioneespely), mainly due to the continuing trend of
strong demand in certain polyethylene engineernoglycts.

b) Works

Given the nature of the works segment, its reveamngeprofit contribution typically fluctuates accorg to
the ebb and flow of projects.

For the six months ended 30 September 2015, thimesat achieved higher revenue and segment profit of
RM55.6 million and RM6.8 million respectively asrmapared to the same period in the last financial yea
of RM24.6 million and RM5.2 million mainly attribable to the telecommunication towers division.

For the current quarter, however, the works segmentdrded a slightly lower revenue of RM15.4 miilio
as compared to the corresponding quarter of RMadlléon. This segment made a loss of RM0.8 million
in the current quarter against the segment préfRid3.4 million in the corresponding quarter mairnlye

to unrealised foreign exchange loss from an overpeaject and one off expenses incurred in theeotirr
quarter.

c) Property development

In the current quarter under review, the propergvetopment segment continues to generate profit
attributable to its on-going project, Urbana Resads in Ara Damansara, which has achieved a take up
rate of over 90% since its launch date. It gendraggment profit of RM1.0 million (2Q FYE 2015: $osf
RM2.3 million) on the back of an increase in revemd RM20.7 million (2Q FYE 2015: RM8.4 million).
Accordingly, this segment achieved higher revenneé segment profit of RM35.0 million and RM1.3
million respectively for the cumulative quarterded 30 September 2015 against the same perioctin th
last financial year (RM14.1 million and net lossRi¥13.3 million respectively).

Profit contribution from Urbana Residences waslpantfset by the preparation expenses for the Gioup
next developments located in Mont’ Kiara and Chesese further details below), which caused slight
distortion in the segment profit. This segment wiksent a better result upon the commencemehiesét
future projects.
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22.

23.

24.

Review of performanc (continued)

c) Property development(continued)

Presently, the Group is in the advanced stageslafnmg and design works for the Mont’ Kiara
development, Ardena. In addition, on 3 October 2Qtid Group entered into a joint venture with Racif
Mutiara Sdn. Bhd. to jointly develop two parcels le&sehold lands measuring 11.45 acres located in
Cheras. The joint venture has become unconditianal effective as of 8 April 2015. The Group is
currently in the initial planning stages of thisrdepment.

d) Others

This segment mainly comprises the activities gardriom the management, operations and maintenance
of septic sludge treatment plants as well as tlleamn of septic sludge.

This segment registered higher revenue and segmiit of RM5.7 million and RMO0.9 million
respectively in the current quarter as compareaneesponding quarter (2Q FYE 31 March 2015: RM4.9
million and RMO0.7 million respectively), mainly due higher contribution from the collection of sept
sludge activities in the current quarter undereewi

For the six months ended 30 September 2015, thimeet posted higher revenue of RM9.7 million (six
months ended 30 September 2014: RM9.4 million) witlightly lower segment profit of RM1.4 million
(six months ended 30 September 2014: RM1.6 millidm@ to one off expenses incurred in the current
financial year to date.

Variation of results against preceding quarter

The Group achieved higher revenue of RM100.2 nmjlioompared to RM102.9 million in the preceding
quarter. However, the Group’s profit before taxRdf6.5 million in the current quarter was lower asnpared
to RM13.4 million in the preceding quarter.

Analysis of performance of each operating segnsasifollows:

- Manufacturing segment — achieved higher revenue @ofit of RM58.5 million and RM6.0 million
respectively for the current quarter compared to4RN million and RM5.4 million in the preceding
quarter mainly due to continuing trend of strongnded in certain polyethylene engineering produtthé
current quarter.

- Works segment — posted lower revenue of RM15.4ianilwith segment loss of RM0.8 million compared
to revenue of RM40.2 million with segment profit BM7.6 million in the preceding quarter. This was
mainly due to lower contribution from the constiantof telecommunication towers and its loss duerte
off expenses and an unrealised foreign exchangedios an overseas project.

- Property development segment - the segment gedengber revenue and profit of RM20.7 million and
RM1.0 million respectively compared to RM14.3 naitli and RM0.3 million in the preceding quarter,
attributable to its on-going project, Urbana Resaes in Ara Damansara.

- Others segment - the current quarter's revenueased from RM4.1 million in the preceding quarter t
RM5.7 million, and its profit also increased frorMB.5 million in the preceding quarter to RM0.9 naifi
in the current quarter. The better results in tineent quarter were mainly due to higher contritmutirom
the collection of septic sludge activities.

Prospects for the financial year ending 31 Mah 2016

Malaysia’'s manufacturing sector recorded a grovith.2% for 2nd quarter of 2015 (1Q 2015: 5.6%) whib
forecasted growth for Year 2015 is 5.5% (Year 20842%). Our manufacturing segment is expected to
maintain steady achievement subject to the unceigai arising from currency fluctuations. We exptet
Group to benefit from the recently announced Bud2@t6 and the Eleventh Malaysia Plan ‘{19P),
particularly in the areas of water supply, sardtatfacilities, housing and general infrastructuesalopments
such as roads, drainage etc.
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24,

25.

26.

27.

Prospects for the financial year ending 31 March @16 (continued)

Following the announcements from the previous yedvalaysia Budget 2014 and the Malaysian
Communications and Multimedia Commission on thddg of telecommunication infrastructure, the Grou
entered into agreements to construct telecommuaicéwers under Phase 1 of Time 3 Extension Progra

in FYE 2015, which will continue to contribute pidgtly to the earnings of the Group for the finatgyear
ending 31 March 2016.

The growing emphasis on environmental sustaingté@lgo bodes well for the Group. Over the years ,Ghoup
has significantly grown and enhanced its human andineering capital, via active involvement and
collaboration with a network of established intéio@al organisations. The Group has successfullgnbe
playing, and will continue to play, the role of pider of environmental engineering solutionshe fields of
water and wastewater treatment, septic sludgentedtand renewable energy.

On the property development front, the tightenifi@pank lending and introduction of Goods and Seawitax
(“GST") has led to a consolidation of the markéiowever, further into the horizon, we anticipatgilarant
trend for the residential subsector in the Gre&meala Lumpur/Klang Valley area. The Group is theref
taking a cautious approach with regards to thentinéind launching of our other projects in the pimelvhile
preparing ourselves for the future with further elepment plans.

The Group will continue to strengthen our preseincthe property sector through strategic acquisitio joint
ventures to increase valuable land banks for dewedmt. Increasingly, this segment will contributssitively
to the Group’s revenue.

On the construction front, the Group is currentyreing for more construction works which is alspected to
yield positive contributions for the Group.

As such, barring unforeseen circumstances, theclire are cautiously optimistic of achieving satisbry
results for the Group for the financial year end#igMarch 2016 on the strength of the diversifiedeof the
Group (see Note 8).

Revenue and profit forecast

Not applicable as no revenue and profit forecast published.

Income tax expense

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 September 30 September 30 September 30 September
2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Current tax expense
Malaysian - current year 3,594 1,014 7,315 3,412
- prior years 194 - 258 -
3,788 1,014 7,573 3,412
Deferred tax expense/(income)
- current year (681) (169) (561) (823)
- prior years - (9) - (9)
(681) (178) (561) (832)
Tax expense for the year 3,107 836 7,012 2,580

The Group’s effective tax rates for the currentrtgra corresponding quarter, current cumulativergueaand
corresponding cumulative quarter are higher than ghima facie tax rate mainly due to non-deductible
expenses and the unrecognised deferred tax assetsoss making operations.

Status of corporate proposals

Not applicable.
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28. Utilisation of share proceeds
Not applicable.

29. Loans and borrowings

30 September 31 March

2015 2015
RM’000 RM’000

Non-current
Unsecured 19,109 23,215
Secured 42,372 35,342
61,481 58,557

Current

Unsecured 53,373 45,747
Secured 1,222 7,186
54,595 52,933
Total 116,076 111,490

All borrowings are denominated in Ringgit Malaysia.

30. Derivatives financial instruments

The outstanding forward foreign currency contrastst the end of the quarter under review arelmsis:

Contract/Notional Net Fair
Value Value
RM’000 RM’000
Forward foreign currency contracts 7789 8,036

- lessthan 1 year

Derivative financial instruments entered into bg tBroup are similar to those disclosed in the clichsted
annual financial statements as at and for the filghyear ended 31 March 2015.

31. Gains/Losses arising from fair value changes financial liabilities

There were no material gains or losses arising ffaimvalue changes of the financial liabilitiesr fthe
current quarter and financial period.

32. Material litigation
There was no pending material litigation during gfuarter under review.
33. Auditors’ report on preceding annual financid statement

The auditors’ have expressed an unqualified opimin the Group’s and the Company’s statutory firgnc
statements for the financial year ended 31 Mardb20 their report dated 3 July 2015.
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34. Profit for the financial period

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 September 30 September 30 September 30 September
2015 2014 2015 2014
RM’'000 RM’'000 RM’000 RM’'000
Profit isarrived at after
charging:
Allowance for impairment
loss on receivables
Amortisation of intangible 1,918 ) 1,918 )
assets . 2,893 3,478 5,787 6,956
Amortisation of prepaid
lease payments
Amortisation of goodwiill ﬁ i(l) gcl) 28
Depreciation of property,
plant and equipment 2367 2,240 4,667 4,472
Interest expenses 1,718 1,680 3.105 3.331
Goodwill written off ' ' ' '
159 5 159 20
Property, plant and
equipment written off
Unrealised loss on foreign 32 119 38 181
exchange 1,056 - 1,508 -
and after crediting:
Derivative gain on forward
foreign exchange
contracts 143 87 247 71
Interest income 1,013 2,411 1,862 4,678
Gain on disposal of other
investments 128 38 251 100
Gain on disposal of
property, plant and
equipment 35 151 161 269
Unrealised gain on foreign
exchange - 243 - 419

There were no exceptional items for the curreatrgu and current financial period.

35. Dividend payable

A first and final single-tier dividend of 3.0 serrpordinary share of RM0.50 each in respect offitmencial
year ended 31 March 2015, approved at the AnnuaéfaéMeeting, held on 30 September 2015, was @aid
24 November 2015 to Depositors whose names appélae iRecord of Depositors on 9 November 2015.

No dividend has been recommended or paid for tineit financial quarter to date.
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36. Earnings per ordinary share

@)

(b)

Basic earnings per ordinary share

Basic earnings per ordinary share is calculateditiging the profit after taxation for the periog the
weighted average number of ordinary shares in idsuag the period.

Individual Quarter Cumulative Quarter
3 months ended 6 months ended
30 September 30 September 30 September 30 September
2015 2014 2015 2014
RM’000 RM’000 RM’000 RM’000
Profit for the period 3,343 2,500 12,843 6,850
Less: Amount attributable
to non-controlling interests 616 (1,781) 498 (2,303)
Profit for the period
attributable to owners of
the Company 3,959 719 13,341 4,547
Weighted average number of
ordinary shares in issue
("000) 126,895 126,895 126,895 126,895
Basic earnings per ordinary
share (sen) 3.12 0.57 10.51 3.58

The weighted average number of ordinary sharessimei during the individual quarter and financiarye
under review has been adjusted for the treasumeshaought back by the Company during the period
(see Note 6). The weighted average number of orgislaares in issue, net of treasury shares acquired
as at quarter ended 30 September 2015 is 126,8D@384September 2014: 126,894,740).

Diluted earnings per ordinary share

This is not applicable as there exists no sharmmwptvarrants or other financial instruments thdt w
dilute or have the effect of diluting the basicreags per ordinary share.
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37. Breakdown of realised and unrealised profitsrdosses

The breakdown of the retained earnings of the Gintgprealised and unrealised profits or lossessymnt to
Paragraphs 2.06 to 2.23 of Bursa Malaysia Main Mtakksting Requirements, is as follows:

30 September 31 March

2015 2015
RM'000 RM'000
Total retained earnings of the Company and itsididrées:
- Realised 333,400 320,875
- Unrealised (2,115) (3,601)
331,285 317,274
Share of accumulated losses from associate
- Realised (135) (88)
331,150 317,186
Less: Consolidation adjustments (29,181) (23,326)
Total Group retained earnings as per statemertiariges in equity 301,969 293,860

The determination of realised and unrealised @dafitlosses is based on Guidance on Special Matet,
Determination of Realised and Unrealised Profits or Losses in the Context of Disclosures Pursuant to Bursa
Malaysia Securities Berhad Listing Requirements, issued by the Malaysian Institute of Accountamis20
December 2010.

38. Authorisation for issue

The interim financial statements were authorisedigeue by the Board of Directors in accordanceh vait
resolution of the Directors on 24 November 2015.
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